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dinaHCOBa iHKAIO3MBHICTD fIK CTpaTeris CKOpO4YeHHs HepiBHOCTi 40XOAiB Ta eKOHOMIUYHOTO
3pocranss: anaais PLS-SEM Ha ocHOBi Mi>KKpaiHHMX AaHMX

VY miif crarTi, 3 BUKopucTaHHsaM fgaaux 3a 2014, 2017 1 2021 poku, JOCHIIKY€EThCS BIUIMB (piHAHCOBOI iHKIIFO3UBHOCTI,
30KpeMa acleKTiB JAOCTyNy Ta BUKOPUCTaHHS, Ha HEPIBHICTh y JOXOJaX Ta €KOHOMiYHE 3pocTaHHs B 70 kpaiHax, IO
PO3BUBAIOTECS. Y JOCIHIKEHHI, TPOBEJICHOMY Ha OCHOBI iH(opMmamii 3 [eKUTbKOX MDKHapOJHHMX 0a3 IaHuX,
BHKOPHCTOBYETHCSI MOJICIIOBAHHS CTPYKTYPHUMH PiBHSHHAMH 3 YaCTKOBUMH HaiiMeHIIuMu kBaapatamu (PLS-SEM)
JUIL OLIHKM COPMOBAaHMX KOHCTPYKLiM (iHAHCOBOI JOCTYITHOCTI Ta MepeBIpKH TNependadyBaHUX B3a€MO3B'SI3KIB.
PesynbTaTy mokasyroTh, o (GiHaHCOBA IHKIIO3WBHICTH 3HAYHO 3MEHIIYE HEpiBHICTB y noxonax (B =—-0,124, p <0,05) i
cnpusie eKOHOMiIYHOMY 3poctanHio (f = 0,261, p < 0,01). Tak camo, BUKOpHCTaHHs (piHAHCIB HETaTUBHO BIUIMBA€E Ha
HepiBHicTh (f = —0,223, p < 0,01) i1 mo3utuBHO — Ha 3poctanusa (f = 0,412, p < 0,01). Cepex KOHTPOIBHUX 3MiHHHX
BIIKPHUTICTH TOPTIBJII TOB’S3aHa 3 MCHIIOIO HEPIBHICTIO, TOJI SK 3POCTaHHA YHCENBHOCTI HACEIEHHS Ta KOPYIIIis
MTOCWITIOIOTH ii; 3pOCTAHHS HACEJICHHS TAKOX CINA0KO IMEepeIKo/HKae €KOHOMIYHOMY 3pOCTaHHIO. Mopenb TOsICHIOE
30,2% nmucnepcii B HepiBHOCTI 0X0iB 1 45,6% B €KOHOMIYHOMY 3pOCTaHHI. AHaJII3 PO3Pi3HSE TPYIH 3 JOXOJOM BHIIE
3a CepeIHii i TPYIH 3 HU3BKUM JOXOAOM, IO BKa3ye Ha Te, IO JOCTYI A0 (iHAHCIB OUIbII epeKTHBHUN y OaraTmmx
KpaiHax, [0 PO3BUBAIOTHCS, TOI SIK BUKOPHCTaHHA (DiHAHCIB Mae OUTBIINIA BIUTMB y KpaiHax 3 HU3BKUM PiBHEM JOXOZIB.
Lli pe3ynbTaTH HAaroJIOUIyIOTh Ha HEOOXITHOCTI Po3poOKM crenuGiuHOi Ui AOXOMIB NOMITHKH. [y BupileHHS
mpoOJieM y3araibHEHHs 0YyJI0 IPOBEICHO I0AaTKOBHI OMMCOBHIA aHAJIi3 HA PIBHI KpaiHU IS IIIECTH OOpaHUX EKOHOMIK i
BUJIJICHO PI3HHUINIO B IUHaMIII (HiHAHCOBOI IHKITFO3UBHOCTI HA HAIIOHAIFHOMY piBHI. Pe3ynmpTat HOCHIIKEHHS Jar0Th
IiHHY iHpoOpMalilo ocobaM, sKi (GOpMYIOTh MOJITHUKY, Ta MIDKHAPOJAHUM areHTCTBaM, SKi NpParHyTh PoO3poOUTH
IHKITI03MBHI (DIHAHCOBI CHCTEMH, IO CHPUSIOTH CIIPABEAJIMBOMY 3POCTaHHIO Ta CKOPOYEHHIO HEPIBHOCTI.
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