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BaxxausicThb cIOXMBaHHS BiAHOBAIOBaHMX AKepea eHeprii Ta Bukuais CO, npu ckaaaansi Inaekcy
CTaA0ro po3BUTKY: EKOHOMiKO-eK0a0TiuHMiT aHaai3, Mo IPYHTYETbCsI Ha Mogeai ARDL

Y 1mpoMy JOCHIIKEHHI pO3IJISJacThbcs BIUIMB CIOXKHMBAHHS BiJHOBIIIOBaHMX JUKepen eHeprii, BukuaiB CO: Ta
BHPOOHMIITBA €JIEKTPOSHEPTil 3 BIJHOBIIOBAHMX JDKEpel Ha [Haekc cranoro po3BUTKY B Y30ekucraHi 3a nepion 1990—
2023 pokiB. BukopucroByrouMm aBTOperpeciiiHy Mojenb posmnoxaiteHoro yary (ARDL), nocnmimkeHHS OLiHIOE
KOPOTKOCTPOKOBI Ta JOBIOCTPOKOBI B3a€MO3B’SI3KH MK IIMMHU 3MiHHUMH. [HIEKC CTaoro pO3BUTKY PO3PaXOBYETHCA 3
BHKOPHCTaHHSAM ITOKa3HHUKIB OXOIJICHHS [TOYaTKOBOIO OCBITO0, O9iKYBaHOI TPHBAJIOCTI YKHUTTS IIPU HAPOHKCHHI Ta y4acTi
KIHOK y poOOUiid CHITi 3 BUKOPHCTAHHIM METOAY MiHIMalIbHOT Ta MAKCHMAIBHOI HOpMaltizallii. Pe3ynbpraTi BKa3yroTh Ha
JIOBTOCTPOKOBUH TO3UTHBHUN BIUIMB BUKOPUCTAHHS BiTHOBIIOBaHMX mkepen eneprii (B = 0,0552, p < 0,05), mo
MJKPECTIOE HOro 3HAYHUI BHECOK Y CTalMi pO3BUTOK. | HaBMaku, BUPOOHUITBO EIEKTPOCHEPTii 3 BiJHOBIIOBAHUX
JDKEpeI Ma€ 3HAYHUI HeraTUBHUMN BIUIMB Y IOBrOCTPOKOBi# nepcnextusi (—0,0153, p < 0,01), o Moxe OyTH 1MOB’s13aHO
3 TIOYaTKOBUMH BUCOKMMHU BHUTpaTaMHu Ha TpaHc(OpMaliio Ta KOPOTKOCTPOKOBHMH E€KOHOMIYHUMH KOPHI'YBaHHSIMH.
Buxkuau CO2 He Maii CTaTHCTUYHO 3HAYYIIOTO BIUIMBY Ha [HAEKC cTayioro po3BUTKY. Mojenb HafiiiHa, 6e3 mpodiiem 3
ABTOKOpPEJISILIEI0 a00 I'eTepOCKEIACTHYHICTIO, IO CBIMYMTH PO JOCTOBIpHICTH pe3ynbTariB. Lle mociimkeHHs
TTiAKPECITIOE BaYKJIMBICTh CTPATEriyHUX IHBECTHILIN y BIJHOBIIOBaHI JUKepesa eHeprii Ta MponoHye LiHHY iH(opMmaio
JUISL PO3POOKH MOJITHKH, THM CaMHM TOKPAIIyIOUH CTaJHi PO3BUTOK Y30EKHCTaHy.
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