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Oninka snamBy ESG-iHiniaTmB Ta TeXHOAOTiYHMX iHHOBaIiVi: MOPiBHSIAbHUII aHaAai3
BMICOKOTEXHOAOTiYHMX i HM3bKOTEXHOAOTiYHMX Taay3ei

IlimBuieHHS yBarum A0 MHUTaHL CTAJIOTO 3POCTaHHS Ta IOCTIHHOTO PO3BUTKY iHHOBAIlN 3MIHWJIO iIXiH
KOMIaHIi 10 CTBOpPEHHS I[IHHOCTI Ta edekTuBHOCTI. OCKinbKM (ipMH Aenami dacTille BIPOBAIKYIOTH
iHIIIaTUBY 3 OXOPOHHU JOBKIIIA, COLiaibHOI cepu Ta kopnopatuBHoro ynpasiiHas (ESG) ta inBecTyioTs y
TEXHOJIOTIYHI 1HHOBAIlii, PO3YMIHHS TOTO, SK Ii CTpaTerii BIUIMBAIOThL Ha (PIHAHCOBI pe3yiabTaTH B PI3HHUX
rajy3eBUX KOHTEKCTaX, CTa€ BAXIIMBUM. METOI0 IIbOTO JOCIIPKEHHS € BUBUYCHHSI BIUIMBY OLIIHKH B3a€MOJIi1
Mk ESG-iHiliaTuBaMu Ta TEXHOJOTIYHUMHM iHHOBAIiSIMH, 30KpeMa, Ha OyXrainTepchbKuil OOJK, OLIHKY H
MOKa3HUKU 3POCTaHHS KOPIIOPATUBHUX OIEpalliif, 3 aKIeHTOM Ha MOPIBHSHHI BHCOKOTEXHOJOTIYHUX i
HU3BKOTEXHOJIOTIYHHUX Tamy3el. 3 BUKOPHUCTaHHSAM y3arajabHeHOi perpecii HaiiMeHmuX kBazapatiB (GLS) 3
BUNIaIKOBUMHU edekTamu aHalizyioTbes 4 000 pe3ysbTaTiB CIOCTEPEKEHD 32 BUCOKOTEXHOJOTTUHUMH Ta 4
739 — HU3BKOTEXHOJIOTIYHUMH KOPEHCHKMMHM KOMIIaHisMH, 3apeecTpoBanuMu Ha Oipxkax KOSPI Ta
KOSDAQ, 3a iepiox 3 2012 mo 2022 pik. Pe3ynmpTaTin moka3yroTh, [0 X04Ya BIUTUB €KOJIOTIYHUX, COMIaTbHAX
1 ynpaBmiHCHKHX ()aKTOpPiB HAa KOPHOPATHBHY e(pEeKTHUBHICTh, BapTICTh (DipMH Ta 3pOCTAaHHS MAlOTh IEBHI
HACJIIIKU JUIs 000X Taiy3ei, sik BupoBakenns ESG-inimiatus (ROA: —0.0025; p < 0.01; TQ: —0.0298; p <
0.05; SGR: —0.0052; p < 0.05), Tak i iHBecTHIii B mocmimkeHHs Ta po3podku (ROA: —0.0928; p < 0.01; SGR:
—0.1192; p < 0.01) maroTh TEHACHITIO JO TOPOTOBAPTICHOTO BIUIMBY Ha KOPHOpaTUBHI onepaitii. OxHak, KOIu
i JBa €JIEMECHTU PEai3yr0ThCsl OJHOYACHO, HETaTHBHI HACHIJIKUA MOM'SKIIYIOTHCS, IO 3PEIITOI BEAE J0
nojimmeHHs: koprnopatuBHOi edektuBHOCcTI (ROA: 0.0453; p < 0.01; TQ: 0.8902; p < 0.01 nnus
BHCOKOTeXHOJOoTiUHNX ranxy3eit; SGR: 0.0920; p < 0.10 ;1 HU3bKOTEXHOJOTIYHUX Tamy3el). Y mociimKeHHl
MIPOTIOHYEThCS TOPIBHUTHbHUM aHani3 BIDMBY ESG-iHimiaTUB Ta IHHOBAIlid HAa TOKA3HUKH KOMITaHIA Yy
BHUCOKOTEXHOJIOTIYHUX 1 HHU3bKOTEXHOJOTIYHUX Taly3sx. Pe3ynpTaTh TMOKa3ylOTh, IO IHTErpamis
€KOJIOTIYHMX, COIAJbHUX 1 YIPaBIiHCHKHX IHIIIATHB 3 TEXHOJOTIYHUMH IHHOBAIIIIMA MOXKE CIPHUATH
CTAJIOMYy PO3BHUTKY KOPITOPATUBHOI AiSUTFHOCTI HA PI3HUX PIBHIAX TEXHOJOTIYHOT IHTCHCHBHOCTI.
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