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Bsaemogis mix ¢inancosolo crenmdikalriero Kopriopariiri, MaKpopusuKamMu Ta inpopmartieio mpo
NpUOYTKM BeAVKMX KOMIIaHil: 40cBig InaoHesii

Merta 11bOTO JOCIIKEHHS — 3'ICYBaTH, SIK KOPIIOpaTUBHA crienudikaiis, popma BIACHOCTI Ta MAKPOPU3UKH BILIMBAIOTh
Ha iHpopMalilo Npo NpUOYTKH, NPU LBOMY po3Mip (GipMH BUCTyNae MOAEPATOPOM B OAHIN 3 HaWAMHAMIYHINIMX
EKOHOMIK CBITy. BiAMoBimHO 10 KpPUTEPIiB MOCIIIHKEHHS, 3aCTOCOBYETHCS KITBKICHHN aHami3 13 BHKOPHCTAHHIM
BTOPUHHHUX JaHUX 1 JOMOMDKHOI BHOIpKH. BUOIpKy IOCHIPKEHHS CTAaHOBHJIM KOMIIaHii, 10 BXOIMIM IO 1HAEKCY
Kompas-100 3 2013 mo 2023 pik nHa Oipxi IDX. /s BHBYEHHS NPUYMHHO-HACIIJIKOBHX 3B'SA3KIB 1 IPOBEIECHHS
NOTJOJIEHOT TEePEeBipKH TiMOTe3 3aCTOCOBYETHCS aHAlli3 IAaHENBbHHX MAaHUX, LIO IiJABHIIYE HAYKOBY JOCTOBIPHICTH
JOoCIipKeHHs. Pe3ynbTaTi MOKa3yroTh, 0 3B'SI30K MIXK JIEBEPHIDKEM 1 MPUOYTKOBICTIO Ma€ J1Ba HACHIAKH: KOe(illieHT
oopry mo aktuBiB (DAR) Ta cmiBBimHOmEHHS Oopry mo BimacHoro kamitary (DER) maroTh mo3uTwBHUWI 1 HETaTHBHUH
BIUIMB BiAMOBIAHO Ha piBHI 3HadymocTi 1%. Lleif BHCHOBOK 3acilyroBYye Ha yBary, OCKUIBKM BiH BKa3y€ Ha Pi3HHIIO y
BIUTHBI JTBOX THITIB JCBEPUIXKY. |HII KOPIIOpATHBHI XapaKTEPUCTHKH, SKi CYTTEBO BIUTUBAIOTH Ha iH(POPMAIiIO TPO
npuOyTKH, — 116 PUHKOBE CIIIBBIIHONICHHS, po3Mip ¢ipmu Ta Oi3Hec-nepcriekTiBY Ha piBHI 10%. OnHak MaTepiaabHICTD
1 BJACHICTP HE MAIOTh CYTTEBOTO BIUIMBY Ha iH(opMmamito mnpo mnpuOyTKW, Ha SKy HacamIlepel] BIUTUBAIOTH
MaKpOEKOHOMIUHI PH3MKH Ta B3a€MOJis 3 po3MipoM Kowmmadii. IlokazaHo Takok, IO, XOo4Ya TE€BHI KOPIIOPATHBHI
cneudikanii MalTh KOPOTKOCTPOKOBHUH e(eKT, B3aeMOAis po3Mipy (ipMH SK peryisTopa MiATBEP/UKY€E BILUIHB
KOpHOpaTHBHUX cneuudikanii Ha iH(OpMaLilo Npo NPUOYTKH, MO CBIMYUTH MPO YIPABIIHCHKUI OHOPTYHI3M Y
JIOBIOCTPOKOBHX pIIIEHHSAX. Y JOCII/KEHHI IPOJAEMOHCTPOBAHO, IO SAKICTh KOPIIOPAaTHWBHOI crenudikamnii Bimirpae
BUPIMIATGHY POJIb y TIPOTH/IIT MaHIMYJIIOBaHHIO BIACHUKAMHU Ta MaKpOpU3UKaMH 3 OOKY KepiBHHIITBA 100 iHpopMarlii
PO 0XOJH Ha PHHKY.
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