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UnMHHNKY, 10 BIIAMBAIOTh Ha PO3M0J4ia OI0AKeTHMX KOWITiB, (piHAHCOBI IMOKa3HMKMU ¥i CyCHiabHUI
A0OpOOYT y paliOHHMX i MyHIiIMIaabHNIX OpraHax Baaau IHgonesii

Mera ni€i cTarTi — BUBYMTH BILIMB (PiCKaNBHOI JeLeHTpati3alil, OI0KETHOTO YIPaBIiHHS 1 pPO3MOaiTy OIOKETHUX
KOIUTIB Ha ()IHAHCOBI ITOKa3HMKHU Ta iXHIH BIUIMB Ha CYCHUJIbHUI T0OpOOYT Y MICLIEBHX OpraHax BiaJy iHAOHE31HChKIX
OKpyriB (perenTcTB) i MyHinunamireriB (micrt). [laHenbHi nani 3i0paHi Bin 514 paliloHHMX 1 MyHIIMIAIbHUX OpPraHiB
Biaau B 34 MpoBiHLIAX. Y pe3ysbTarti HilecipsMOBaHOi BUOipku 3i0paHo 225 (hiHaHCOBUX 3BITIB, 10 MPOWIUIN ayIUT,
3a nepiox i3 2018 no 2022 poky. AHaji3 1aHUX BUKOPHCTOBYBAB OIMCOBY CTaTHCTHKY, KOPEISLIHHI TECTH Ta IaHEIbHY
perpeciro. Bubip mMoxmeni mpoBomuBcs 3a momoMoror Tecty Yoy, a Bci aHami3m pearnizoBaHi B EViews. Pesynbratn
MATBEPAWIA TITBKA TPH 3 BOCHMH Timote3. dDickaipHa NENeHTpaii3allisi Mae HETaTHBHHUN BIUIMB SK Ha PO3MOJLIT
OFO/KETHUX KOIITIB, TaK i Ha (JiHAHCOBI MMOKA3HUKH, HE MAalOYH iCTOTHOTO BIUIMBY Ha CYCIIbHUN T10OpoOyT. bromkeTHe
YIpPaBIIHHS JEMOHCTPYE MOABIHHUI e(eKT: BOHO 3HAYHO CKOPOYYE PO3MOALI OIOKETHHX KOUITIB, aje MiIBUILYE SK
(hiHAaHCOBI OKA3HHUKH, TAK 1 CyCHIbHUNA 100po0yT. Y TOil 4ac sik po3no/isi OIKETHUX KOIITIB MO3UTHBHO BILIMBAE HA
(hiHaHCOBI MOKA3HUKH, 1€ TMOJIIIIEHHS TapaJOKCATLHUM YMHOM 3HIKYE CyCHiIbHUM 100poOyT. Li pe3ynbraTu cBigyars,
0 OfHI€T Jnie (hiHAHCOBOI aBTOHOMIT HEOCTATHHO JJISl HOJIIIIEHHSI MOKa3HUKIB 100poOyTy. HaTomicTh BakiuBe
3HA4YEHHS MaloTh e(h)eKTHBHE O10/KETHE YIIPaBIiHHS Ta MEXaHI3MHU CIIPAaBEIIMBOrO PO3IOALTY KOIITIB.

Kuro4oBi ciioBa: jerieHTpatizaiiis, [epKaBHe ypaBIliHHs, OIOKET, ColliaibHe 3a0e3neueHHs, QiHaHCcH
Kaacudikania JEL: H30, H83, M41, M48
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