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MexaHi3My KOpIIOpPaTMBHOTO YIIPaBAiHHsI Ta BapTicTb pipMM Ha pMHKaX, IO PO3BMBAIOTHCS: 40CBij
OanKiBCbKOTO cekTOpy banraagern

VY 1poMy AOCHiIKEHHi, 3aCHOBAaHOMY Ha Teopii areHTCTBA, Teopii yHpaBJiHHA Ta Teopii PecypcHOi 3aJeXKHOCTI,
PO3TIISAAETECS. BIUIMB KOPIIOPAaTUBHOTO YINPABIiHHS Ha BapTicTh ¢ipMu B OaHKIBCBKOMY cekTopi banrmazgern.
AHaNi3yIOTECS IOPIvHI MaHETbHI MaHi 22 KoMepliitHux OaHKiB 3a mepion 3 2014 mo 2023 pik, JOCTIHKYETHCS BILUIAB
CTPYKTYp YHIPABIIHHS, 30KpeMa CKJIagy paad JUPEKTOPiB, CTPYKTYPH BIIACHOCTI Ta XapaKTEPHUCTHK ayIUTOPCHKOTO
KOMiTeTy, Ha BapTicTh (GipMH 3 BHKOPUCTaHHAM Koedimienta ToOiHa, pHHKOBOI KamiTamizamii Ta IOKa3HHKIB
CHIBBITHOIIEHHS PHUHKOBOI Ta OamaHcoBOi BapTocTi akmid. MeToJ MOXIMBUX y3arajJbHEHHX HAaWMEHIINX KBaJpaTiB
(FGLS) BukopucToBy€eThCs AJIsl AMHAMIYHOI OLIHKM MaHENbHUX JaHWUX 3 METOIO BPaxyBaHHS IIEPEXpecHO] 3aJIeKHOCTI,
TeTePOCKEAACTHYHOCTI Ta aBTOKOPEIIALIii, IPH IbOMY POOACTHICTH OLIHIOETHCS 3a JOTIOMOTOIO MiIX0Ay CKOPHTOBAHHMX
MaHeNbHUMH JaHuMu craHgapTHux noMwiok (PCSE). 3arasoMm pesynbratu IOKa3yloTh, IO 30UIBIICHHS YaCTKH
YIPaBIiHCBKOI y4YacTi, TeHIEpPHAa pI3HOMAHITHICTh y pajax IUPEKTOpIB 1 HAsBHICTh HE3AIEKHOTO JUPEKTOpa
ayJJUTOPCHKOTO KOMITETY MO3UTHBHO KOPEIOIOTH i3 BapTICTIO KOMITaHii. [HCTHTYIIHiHA BIACHICTh AEMOHCTPYE TO3UTUBHY
KopeJsiiro 3 koedimieaTom ToOiHa Ta CHIBBIAHOIICHHSIM PUHKOBOI i 0aTaHCOBOi BapTOCTI aKMiid, TOJI SK IHO3EMHA
BJIACHICTh Ta OiNBINI pagy AWPEKTOPIB MO3WTHBHO BIUIMBAaIOTH Ha KoedimieHT ToOiHa Ta PUHKOBY KarliTati3amilo.
HaromicTs po3mip paay IMpEeKTOpiB HETaTHBHO BIUIMBAE HA CIIIBBIIHOIICHHS PUHKOBOI Ta 0ajlaHCOBOI BapTOCTI aKmiH,
TOJI SIK YacTi 3acifiaHHs pajy AMPEKTOPIB KOPEJIOIOTH 31 3MeHIIeHHsIM Koedimienta Tobina. Po3mip aynuTopchkoro
KOMITETy Ta 4acToTa 3acifiaHb HE MaloTh CTaTUCTUYHO 3HAYyHIoro BIUMBY. Lli pe3ynpTaTH HamaloTh PEryISTOPHUM
opraHaM i HOJIITHKaM BaXJIUBY iH(OpMAIlifo, HaroJIOUTYI0YX Ha HEOOXiTHOCTI IHKIIFO3UBHOT'O YIIPABIIiHHS, CTPATET1YHOTO
Y3rOJKEHHSI BIACHOCTI Ta HE3AJIC)KHOTO HAIIALY 3 METOIO MiJIBUIIEHHS HIHHOCTI OaHKIB y KpaiHax 3 €eKOHOMIKOIO, IO
PO3BHBAETHCSI, TAKMX SIK banrmanxemn.
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