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Harasaosi ¢pynkitii Ta yrpasaiacbki 0608’ a3ku Ckap6Huni B IliBgenniii A¢purii Bianmosigao ao
AxTy po ynpasainus gepxxasaumu ¢pinancamm

JlocmimkeHHs: BUBYAJIO e()eKTHBHICTh HArILIOBUX QyHKIN JlepkaBHoi ckapOHuili [liBneHHOT AQPHUKH BiAMOBIIHO 10
AKTY 1IpO yNpaBJiHHS Aep>KaBHUMH (piHaHCaMU, 0 OYyJI0 CHPUYMHEHO MOIIMPEHUMH 3005IMU B JIEp)KaBHOMY CEKTOPI,
OB SI3aHUMH 3 KOPYIIII€I0, HEHAIEKHUM YIPaBIiHHIM Ta ciabkuM (iHaHncoBuM HarysimoM. [laHi 310paHi npotsrom
TIepeXpecHOro JOCIIPKEHHS B MPOBiHLIT JIIMIIONO 3 BUKOPUCTAHHIM CTATUCTUYHOTO METOJY, OXOIHMBIIHN BCiX 0Ci0, sIKi
MaloTh BiJIOBIAHMHA JOCBiA HAarsiny. PecrioHIEHTaMu CTany WiIeHH KOMITETYy 3 ayJuTy, WICHH paaul JUPEKTOPiB,
3aKOHOJIABIIi, CIIIBPOOITHUKHN OyXranTepii, reHepaibHi TUPeKTOpH, (PiHAHCOBI JUPEKTOPH, BIAMOBITATBHI 32 YIPABITiHHS
pU3UKaMU, KePiBHUKH IiIPO3IiNIiB BHYTPIITHHOTO KOHTPOJIO Ta KOMIUIAEHCY, a TAKOX ayIUTOPH — KIFOUOBI yUACHUKH
(hiHAaHCOBOTO MOHITOPWHTY Ta HArisay. AHami3 naHux 3a nornomMororo STATA OXONHUB ONMHCOBY CTaTHUCTHKY, TECT
touyHocti Dimepa, AocHiAHUIBKUI HaKTOPHUIT aHami3, kopessiuii [lipcona Ta MHOXHHHY JiHIHHY perpecito. Pe3ynbratu
MOKa3ajM, 10, Ha JyMKY OinbinocTi ydacHUWKiB, IIpoBiHIiHHII ckapOHUI Opakye 3aTBEpIKEHOI, JOKYyMEHTaIbHO
oopmiieroi nomituk ab0 pamMoK st 3A1HCHeHHs HarsAoBUX QyHKLiH. Perpeciiinuii anani3 nokasas, 1o Bik (f = 2,78,
P =0,001) OyB 3Ha4YHO 1 MO3UTUBHO OB’ I3aHUM 13 MIATPUMKOIO HATJISIy PU BAOCKOHAJIEHHI ()JiHAHCOBOTO KOHTPOJIIO,
110 CBIYMTS PO Te, IO CTAPII YYACHUKHU LIHYIOTh OUTbII e(heKTHBHI MeXaHi3Mu Harsiay. | HaBmaku, poku, NpoBeeH]
Ha roroyHomy piBHi (f = —2,58, P = 0,001), Oyyim HeraTMBHO HOB’s3aHi 3 TAKOIO MIATPUMKOIO. JlociipkeHH pOOUTH
BHCHOBOK, III0 po3poOka (opMali3oBaHUX MEXaHI3MIB HArJSAy € >KUTTEBO BAXKIIMBOIO IUIS 3MIIHEHHs (D iHAHCOBOTO
yIpaBJIiHHSA, MiA3BITHOCTI Ta HamaHHS MOCHYr. PeKkoMeHIyeThcs MiIBUIIYBATH HMOTEHIia] 3a JOINOMOIOI0 HAaBYAHHS
TIePCOHANY, MPU3HAYCHHS KOMIIETEHTHHX (DaxiBIIiB, BIPOBAKEHHS TEXHOJOTIH y BUPOOHUYTY AisUTBHICTD i 3a0€3IeYeHHS
HAJIHHUX CUCTEM MOHITOPHHTY, OI[iHIOBAaHHS PHU3HKIB 1 KOMYHIKaIIii.

KuarouoBi cioBa: kopropaTwBHI (iHAHCH Ta YNpaBIiHHS, ayIOuT, (piHAHCOBHH MEHEIXKMEHT, ACp)KaBHUH ayIuT,
OyXranTepchKuil 00JIIK Ta ayIUTH B AEP)KaBHOMY CEKTOpi

Kaacudikania JEL: G39, M40, M42, H83
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