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Brians ¢pinaHCcOBOI raobaaizanii Ha eKOHOMiIUHe 3pOCTaHHs KpaiH: IIpMKAaad YKpaiHu

®dinaHcoBa TOOAmi3aIlisl CHpPHUSE TPUILUTABY IHBECTHUIIH, PO3BUTKY (DiHAHCOBOTO PHHKY Ta TIHOWIIN iHTerpamii B
MIDKHapOJHy €KOHOMIYHY CHUCTEMY, OIHAK {i BIUIMB Ha €KOHOMIYHE 3POCTaHHS 3aJHMIIAETHCS HEOTHO3HAYHUM. Meta
IIFOTO JOCIIHKEHHS — BU3HAYUTH 1 KUTbKICHO OITIHUTH BIUIMB KIIFOYOBHUX (haKTOpPiB (hiHAHCOBOI riobaizarlii — mpsmMux i
MOPTQETBHIX IHBECTHIIIH, 30BHIIIHBOTO OOPTY Ta MIKHAPOJHUX pE3epBiB — HA eKOHOMIYHE 3POCTAHHS OKPEMHUX KpaiH,
3 HaroJocoM Ha iHterpauii YkpaiHu y cBitoBuil (iHaHCcOBHWil mpoctip. [yt y3arajabHEHHs ITOKa3HUKIB (piHaHCOBOT
riobasizanii 0yi10 3aCTOCOBAaHO CTATHCTHYHUI aHai3, U OLIIHKM CHJIM Ta HANPSMKY 3B'SI3KIB MK IIMMH (haKTOpamH i
3poctanHsM BBII — kopensuiiiHuii anami3, s OLIHKM BIUIMBY KOXHOro ()akTopa Ha €KOHOMIYHI MOKa3HUKH —
perpeciiiHe MO/IeNIOBaHHS, a ISl OPIBHSAHHS TEHACHIIH YKpaiHH 3 TEHJCHIISIMUA €BPONIEHCHKUX KpaiH — HOPIBHSUIEHUN
aHaii3. Pesynpraty mokaszanu, mo B po3BHHeHMX KpaiHax (Himeuuwna, Bemuka Bpuranis) BHCOKHI piBeHb NpsIMHX
iHo3emMHuX iHBecTuIii (5-8% BBII) Ta crabimpHi pe3epBu (moHam 25% IMIOPTY) CIPHSIOTH CTaJOMY 3POCTaHHIO. Y
KpaiHax 3 mepexigaoio exoHoMikoro (ITombmna, Pymynis) ¢inancoBa rmoOaiizaris Cpuse MoJepHi3allii, ajge 30iIpIrye
BOJIATHJIBHICTE Y€pe3 3aJISKHICTh BiJ 30BHIIIHIX iHBecTOpiB. [yt YKpaiHM BIUIMB 3ajUIIA€THCS OOMEXEHHM: HpsMi
1HO3eMHI 1HBeCTHIIi CTaHOBHIM B cepeqHboMy 3-4% BBII, 30BHimHINA 60pr nepeBuiysas 80% BBII, a mibxnaponHi
pe3epBn KonmuBamucs B Mexax 25-30 wmimpapamie  gomapiB  CIIA, dWoro HemoCcTaTHRO s JOBTOCTPOKOBOI
MaKpoeKkoHOMiuHOi cTtabimpHOCTI. Kopemsamis mixxk mpsmMumu iHo3eMHuMHE iHBecTHHisiMA Ta BBII (r = 0,62) Bka3ye Ha
MOMIPHUH MO3UTUBHUH 3B'SI30K, TOI K MOPTQEbHI IHBECTUIIIT POJEMOHCTPYBAIN ClIa0Ky i HeCTaOlLIbHY 3aJeXKHICTD
(r = 0,28). 3aranom, ¢iHaHCcOBa ToOai3allisi BIZKPUBAE€ MOMJIMBOCTI IJIs MPHUIUIMBY KamiTaay Ta TpaHchepy
TEXHOJIOTiM, ofHaK Ii mepeBarn i YKpalHM 3ajexarh BiJ 3MIIHEHHS IHCTHTYLIHHOTO moTeHuiany, (iHaHcoBol
CTIMKOCTI Ta repeadadyyBaHOTO HOPMAaTHBHO-TIPABOBOTO CEPEAOBHINA, OO I'apaHTyBaTH, II0 BOHO CTaHE PYILIiHHOO
CHJIOIO CTAJIOTO PO3BHUTKY, a HE JPKEPEIIOM PU3UKY.
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