BixTopisa Koitao
3eaeHi mopTH UM 3eAeHNi napagoxc? EMoipmaHi gaHi HOpBe3bKIX IIOPTOBUX MYyHIIINIIaAiTeTiB

VY 1poMy TOCIHIIPKEHH] pO3IIIAJaeThCsl IUTaHHS, YK CHPUSIIOTH IePXKaBHI iIHBECTHIIIT B 3€JIEeHY MOPCBKY 1H(PaCTPYKTypy
1 TPaHCTIOPTHI NPOEKTH cKopoueHHIo BUKUAiB CO: B mopTroBux MyHinunaniterax Hopserii. BukoprucroByroun nanenbHi
naHi 28 npubepeXHUX MyHIIUMaTiTeTiB 3a nepioxn 3 2016 1o 2023 poxy, aHali3 OI[IHIOE THMYACOBUH BIUIUB MIPOEKTIB 3
MITPUMKH MOPCBKOi cepr, po3BuTok TexHonorid (TransMar) ta indpactpykrypu (InfraMar) Ha MicueBi BUKHIN B
Mope. JlBocTymeHeBa eMITipUYHA CTpaTeris IMOoenHye maHensHy perpeciro i3 maramu (OLS, FE Ta RE) Ta
HEKOHTPOJIbOBAHY KIIACTEPH3ALIiI0 [UIsl BUSBJICHHS CTPYKTYPHOI HEOTHOPIJHOCTI MOPTOBOI MisSUIHOCTI Ta IHBECTUIIHUX
npodimiB. PesynbTaté 1MOKa3ylooTh, M0 TPAHCIOPTHI IHBECTHLII JEMOHCTPYIOTh CTaTHCTHYHO 3HA4yIIuil edekt
CKOPOYEHHSI BUKHU/IIB 13 JIArOM y TPHU-II’SITh POKIB, MiTPUMYIOUYH TOBFOCTPOKOBUH MOTEHIia)] LiJIbOBOTrO (hiHAHCYBAHHS
y cdepi aekapOoHizauii. HaBnaku, HassBHICTB 3eneH0T iHPPAaCTPYKTypH O3UTHBHO KOPEIIOE 3 BUKHIAMHU, 1110, KUMOBIPHO,
BiZioOpakae BUIYy aKTHBHICTb MOPTIB 1 LIIECIIPSIMOBaHY MOJITHKY B paiioHax 3 BUCOKHM piBHEM BHKHIB. KiactepHuit
aHaJi3 MIATBEPPKYE, O MYHIIMOAIITETH CYyTTEBO BIJIPI3HSAIOTHCS 32 PIBHEM aKTHBHOCTI, CTPYKTYPOIO iHBECTHLIH Ta
npodisieM BUKHIIB, IO IATBEPIDKYE HEOOXIAHICTD AU(epeHIiioBaHNX MONITHYHNX cTpareriid. OTpuMaHi pe3yibraTu
poOsIATh BHECOK Y cepy €KOJIOriuHOiI eKOHOMIKM W MOpPCHKOi HONITHKH, HaJaro4d HOBI JaHi 3 MIKPOpIBHIB ILOJO
e(eKTUBHOCTI i THMYacOBOT TMHAMIKH 3€JIEHUX iHBeCTULIN. L[5 cTaTTs ONMOBHIOE ONIEPEHIO JIITEpaTypy, IHTErpyrOun
MIPOCTOPOBY KITACTEPU3AIlI0 3 AUHAMIYHUM MOJICIIOBAHHIM 1HBECTHUIIIH, HATaF0OUN HOBE PO3YMIHHS TOTO, SIK ITOJIITHYHI
TEPMIiHH Ta MICIIEBa IPOMHUCIIOBA CTPYKTypa BIUIMBAIOTh HAa BUKUAW. OTpUMaHi pe3ylbTaTH MalOTh Oe3MOCeperHe
3HAYCHHS I PO3POOIICHHS aJallTUBHUX MIPOTpaM JieKapOoHi3allii MOPCHKOi cepr 3 ypaxyBaHHIM CIICHU(IKH perioHy
Ta BU3HAUYCHHS MalOyTHIX iHQPaCTPyKTypHHX CTpATerii, y3roKeHNX 3 MOJITHKO0 €C.
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