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B3aeM03B’5130K KOMIIOHEHTiB e@eKTMBHOCTI iHTelAeKTyaabHOTO KaIliTaay Ta BapTocTi ¢gipmm B
AiCTMHIOBUX CTPaxOBMX KOMIaHisgX KpaiH Adpukm Ha miBgenp Big Caxapm: cTaTHYHMII Ta
AVIHAMIYHII ITiAXiz

Y 1150My JOCIIIKEHH] pO3TIAAETHCA B3a€EMO3B’ 130K MK KOMITOHEHTAMH €(peKTHBHOCTI 1HTEIEKTYaJIbHOTO KaIiTaxy Ta
BapTicTIO (ipMH B CTPaXOBHUX KOMIIaHisX KpaiH Adpuku Ha miBaeHs Bin Caxapu. Bukxopucrano MoangikoBaHy MOIENb
iHTeNeKTyanbHOro Koedimnienta gomanoi BaptocTi (VAIC™), mo oXoInmoe Taki KOMIOHEHTH, SIK KOe(iIieHT xomaHoi
Baprocti Kamitamy (VACA), xoedimieHT nomanoi BapTocTi cTpykrypHOoro kamitamy (SCVA), koedimieHT momaHOi
Baprocti smonacekoro Kamitamy (VAHC) ta edexrtuBHiCTH iHHOBamiiiHOTO Kamitamy (VAHC2). Jlns omiHrOBaHHS
B32€EMO3B’A3KYy MIX KOMIIOHEHTAaMH €(QEKTUBHOCTI IHTENEKTyaJbHOTO Kamitany H koediuientom ToOiHa, skuii €
MOKa3HUKOM BapTOCTi (ipMHM, BUKOPHCTAHO CTaTHYHUI 1 AMHAMIYHUN aHali3 NaHEeNbHHX JaHHX. 3aCTOCOBaHO
MO3UTUBICTCHKUIA MiAXiT 1 OMUCOBI KuTbKicHI MeTomu. [IpoananizoBaHo maHeNbHI AaHi 122 cTpaXoBUX KOMIaHiH i3 46
kpain A¢puku Ha miBaeHs Bij Caxapu 3a nepiog 2010-2022 pokis, orpumani 3 6a3 nmanux Wharton Research Data
Services, S&P CapitallQ ta Refinitiv Eikon. Mogens VAIC™ 3acrocoByBajacs uepe3 iHTErpamito pisHUX KOMIOHEHTIB
e(peKTUBHOCTI IHTEJIEKTYJILHOTO KaliTaly AJisi BCeOIYHOTr0 OL[iHIOBaHHS €(DEKTHBHOCTI CTBOPEHHS BapTOCTI B CTPAXOBUX
KOMITaHIsX KpaiH Adpuku Ha miBaeHp Bin Caxapu. OTpuMaHi pe3ynbTaT BKa3yIOTh Ha 3HA4HI BiIMIHHOCTI y BIUTHBI
KOMIIOHCHTIB €()eKTUBHOCTI 1HTENEKTYaIbHOTO KaIliTady Ha BapTiCTh (QipMHU B PI3HHUX CTPaXOBHUX KOMMAHIAX KpaiH
A¢puxkn Ha miBmeHp Bix Caxapu. 3okpema, Bumi mokazHUKH VAIC™ moB’s3aHi 3 MiIBUIICHHSAM €(QEKTHBHOCTI
IUSUTBHOCTI (DipMH, IO TTAKPECITIOE HAIBAXKIIUBY POJIh IHTEICKTYaIFHOTO KaIliTaITy B CTBOPEHHI TOJJAaHOT BAPTOCTI B IIBOMY
cektopi. CTaTTs crpusie HAKOIMICHHIO 3HaHb, IEMOHCTPYIOUH 3aCTOCOBHICTh Moaedi VAIC™ y cTpaxoBOoMy CEKTOpi
Kkpain AQpuku Ha miBaeHb Bijg Caxapu Ta MiIKPECITIOIOYH BaXIIMBICTh YNPABIIHHS IHTEJEKTYabHUM KaliTalaoM JUis
JIOCSITHEHHSI TIO3UTHBHUX (D IHAHCOBUX pe3ynbTariB. [IpakTH4HI HACIHIKM OXOIUTIOIOTH 1HGOPMYBaHHS 3aKOHOTBOPIIIB,
KEPIBHUKIB Ta IHBECTOPIB IPO ONTHUMI3allil0 IHTEIEKTYaIbHUX PECYPCIB JJIsl CIPUSHHS CTAIOMY 3pDOCTaHHIO Ta CTIMKOCTI
CTpaxyBaHHs B KpaiHax AQpuku Ha miBjeHb Big Caxapu.
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