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Briams AuBiAeHAIB, TPOIIIOBOTO IIOTOKY Ta IPMOYTKY Ha OITiHIOBAHHS aKITili AiCTMHIOBaHMX KOMITaHil
y Hirepii

VY craTTi AOCHIKYEThCS BIUIMB IMBIJCHIIB, TPOIIOBOTO IMOTOKY Ta NMPUOYTKY Ha OLIHIOBAHHS aKILid ITyOniYyHHX
kommanid y Hirepii 3 2019 mo 2023 pik — mepioa, IO XapaKTePH3YEThCS MaKpPOEKOHOMIYHOIO BOJATHIIBHICTIO,
JIeBaJIbBAIlI€I0 BAJIOTH Ta 3MIHaMH B peryiioBaHHi. Ha oCHOBI maHenpHHX AaHMX 22 MiJIPHEMCTB 3 PI3HUX raiyseit
MIPOMUCIIOBOCTI Ta i3 3aCTOCYBaHHSIM Mojelei perpecii 3 (ikcoBaHMMHU edexkTamMu BH3HAYAETHCS Te, SIKI (iHAHCOBI
MOKa3HUKHM MalOTh HaHOLIBIINI BIUTHB Ha OLIHKY BJIACHOTO Kamitary. Pe3ynbraT JOCIHiIKeHHS CBIIYaTh PO 3HAYHUH
TTO3UTHBHUH 3B'S30K MiXK IPUOYTKOM 1 OILIHIOBAaHHSAM BJIACHOTO KaIliTally, a TAKOX PO CIIBHHUHA KOe(illi€HT KOPEIAIIil
(xoedimient = 3,52, p < 0,01). Ile moBomuTH TOM (haKT, IO BOHHU € CEPel OCHOBHUX (PAKTOPIB, SKi BIUIMBAIOTH HA OIIHKY.
3 iHmoro OOKy, BUTFHHIA TPOIIOBHA IMOTIK i BHUIUIATH IWBINEHMAIB MajiH HETaTUBHUM, ale CTATUCTHYHO OOMEKEHUH
BB (p > 0,05), mo BKkasye Ha Te, M0 BIUIMB Ha PIMIEHHS iHBECTOpa IIOJO OIIHIOBAHHS MOCTAONIOETHCS B YacH
€KOHOMIYHOI HEBH3HAYEHOCTI. biibpIe TOro, BapTiCTh BIACHOTO KaIliTAly TaKOX IO3UTHBHO 3AJIEXKHTH Bill po3Mipy
KommaHii. 3HaueHHs KoedimieHTa netepminanii (R-kBagpar), mo mopisuioe 0,98 y mMonenmi 3 ¢ikcoBaHUMH edeKTamu,
BKa3y€ Ha BUCOKHI PIBCHb HAAIHHOCTI MPOBEICHOIO aHai3y. Y MOCiIKEeHHI 3p00JIEHO BUCHOBOK, 10 IS TIOKPAICHHS
PHHKOBOT OIIIHKM HIrepiiiChKUM KOMIIaHisSIM CJiJI 30CEpEeIUTUCS Ha JOBrOCTPOKOBOMY, CTAIOMY 3POCTaHHI MPHOYTKIB i
CTpaTeriYyHoMy peiHBECTYBaHHI, a He Ha BHIUIATI auBimeHniB. Lli pe3ynabpraTH HaJalOTh BAXJIMBY 1H(OPMAILIO
MOJITUKaM, KepiBHUKaM IiJNPHEMCTB Ta IHBECTOpaM, SIKi CTHKAIOTHCS 3 TPYJHOIIAMH IPH OLIHIOBaHHI PUHKIB, IO
PO3BHBAIOTHCS B TAKUX KpaiHax, sik Hirepis.
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