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MoAcbKMII KamiTtaa, Mirpamiss Ta ¢iHaHCOBI IIOTOKM fAK pPYIIii IiCASKPM30BOTO €KOHOMIiYHOTO
PO3BUTKY

I'moGaypHe BiTHOBJICHHS IMICA HEU[OJAaBHIX €KOHOMIYHOI, MEAWYHOI Ta TEOMOJITHYHOI KPU3, BKIIOYHO 3 MAHIEMIi€I0
COVID-19 Ta BiitHoro Mix Pociero Ta YkpaiHow, nemami OUTBIIEC 3alEXKHTh BiJl TOrO, SK CKOHOMIKH MOOLTI3yIOTh
JIOJICHKUU KamiTaj, Mirpaifiro Ta (hiHAHCOBI MOTOKU. Y I[ili CTATTI BHBYAETHCS TE, SK JIFOJCHKHI Kamitam 1 Horo
Mepepo3NOoIil Yepe3 MIrpalilo Ta TPOIIOBI HepeKas3H, 3a Pi3HUX IHCTUTYUIMHHX YMOB i THIIIB €KOHOMIUHHX CHCTEM,
MOB's13aH1 31 3MiHAMH JIFOJICBKOTO KalliTally, YUCTOi Mirpamii, HoJiTHYHOI cTabLIBHOCTI Ta I'pOLIOBHX IEpeKasiB, IO
HiATPUMYIOTb CTajle MOCTKPU30BE EKOHOMIYHE BiJTHOBJICHHS. 3 BUKOPUCTAHHSAM HaHesi 3 73 ekoHoMik 3a nepioz 3 2010
mo 2023 pik emMmipudHa CTpaTeris MO€IHY€e OMMCOBI paH)XKyBaHHSA, MHOXHHHY JIiHIIHY perpecito Ta Kiacudikaiiro 3a
JIepeBOM piIieHs 3 moaizoM Bubipku 80/20, mepeBakHO criupatourch Ha [Toka3sHUKH cBiTOBOTO po3BUTKY. OmIHCOBi MOAEi
BUSIBJLIFOTH 3HAYHY aCHMETPII0 K y Mirpamii, Tak i B 3pOCTaHHI: JIesKi pO3BMHEHI KpaiHM Ta Ti, MO0 PO3BHUBAIOTHCS,
MOEAHYIOTh 3HAYHWH YHCTHH MPUIUIHB Mirpamii 3i crifikuM 3poctanasaM BBII, Tomi sk moctpakmani Bil KOHQIIIKTIB Ta
HecTaOiTbHI HepkaBy, 30kpema Cupiiickka Apabcbka PecryOutika, €MeH i YkpaiHa, BITIyBalOTh 3HAYHUHA YHCTHI BIITIK
TopsiA i3 OCTItHUMU BUpOOHUYNME BTpataMu. OIHAK pe3yIbTaTH PErpecifHOro aHalli3y MOKa3yoTh, IO BIIMIHHOCTI B
JIFOJICBKOMY KaIiTasi FOJIOBHAM YMHOM 3YMOBIIIOIOTh MDDKKPaiHHI Bapiallil y 3poCTaHHi Micis Kpu3u: [HAeKe 110 1CbKOTOo
Kamitany — €IMHUNA CTaTHCTHUYHO 3HAYyHIMH NPEIUKTOp, TOJl SIK YMCTa MIrparis, MOJiTHYHA CTaOUIBHICTh 1 TPOILOBI
nepekasy JIEMOHCTPYIOTh HEBENWKI Ta HesHayHi miHiiHi edextn (R? =~ 0,15; ckopuroBanmit R ~ 0,10; n = 73).
Knacudikamis gepeBa pillleHb PO3KPUBAE CKJIATHI, HETIHIAHI 3B'S3KM MDK MIrpaii€r, TOACEKHM KamiTalioM,
(iHAHCOBUMHM TOTOKaMM il €KOHOMIYHUM BiJHOBIICHHSIM, IIPUYOMY PE3YJIbTATH KOHIIEHTPYIOTHCS B €KOHOMIKax, sKi
MOETHYIOTh BUILI HABUYKH Ta 3HAYHI IPOLIOBI epeKasy 3i cTabiIbHUMHU 1HCTUTYyTaMH, €(h)EKTHBHO MEPETBOPIOIOYH 1X Ha
NPOJYKTUBHUH JFOJICHKUI KariTall.

Karo4osi ciioBa: rmobansHa Mirparis, eKOHOMIYHA CTiHKICTh, MCIIKPU30BE BiTHOBIICHHS, JTIOICHKUH KaIiTaj, TPOIIOBi
nepeKasd, eKOHOMIYHI CHCTEMH, aHalli3 JiepeBa pillieHb, BUIIA OCBiTa, (iHAHCOBI pecypcu
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