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3eaene d¢inaHcyBaHHs Ta ESG-mIpakTuMKmM sAK pymiyiHi cmam OaraToBMMipHOI KOpHOpaTHBHOIL
e eKTMBHOCTI: AaHi KOMMIaHI, sIKi KOTHpPYIOThbca Ha 6ipxi OAE

[locunenHs KOHTPONIO 3 OOKY PEryaiOI0YMX OpraHiB Ta iHBECTOPIB 3a NMHUTAHHAMH CTaJOTO PO3BHUTKY ITiJBHIINIO
HEOOXITHICTh PO3YMIHHSI TOTO, UM MEPETBOPIOIOTHCS 3ejieHe (PiHAaHCYBaHHS Ta €KOJIOTIUHI, COLiaNbHI i ynpaBiiHCHKI
(ESG) npakTuku Ha BUMIpHE MiJABUINCHHS e(QEKTHBHOCTI MiSUTBHOCTI KOPMOpAIliii Ha PHHKAaX, IO PO3BUBAIOTHCA. Y
CTaTTI PO3IJISNAETBCS Te, SIK 3elieHe (iHaHCyBaHHS Ta ESG-mpakTuky BIUIMBAIOTH Ha 0araToBUMIpHY €(EeKTHBHICTH
JISUTBHOCTI KOMITAHIM, akmii SKUX KOTHUpYIoThcst Ha Qonnosid Oipxxi OAE. Jlani 3i0paHo 3a J0IOMOTroo
CTPYKTYPOBAHOT'O OIIMTYBAaHHSI MEHEKePiB 3 (DiHAHCIB Ta CTAJIOTO PO3BUTKY B KOMITAHIsX, aKIil IKUX KOTUPYIOTHCS Ha
®onnosiii  Oipxi AOy-/labi Ta [lyGailicbkoMy QiHaHCOBOMY pHHKY; 167 mocTOBipHHX BinnoBigeil (koedimieHT
BiamoBinei 87,4%) Oyio mpoaHaIi30BaHO 3 BUKOPHCTAHHSAM MOJICIIOBAHHS CTPYKTYPHUMH PIBHIHHAMH. ONHUTYBaHHST
npoBoamwiocst B OAE B TpaBHi 2025 poky. Pe3ympTaté moka3zaiy NMO3WTHBHUM BIUIMB 3€JICHOTO (piHAHCYBaHHS Ha
egpextuBHicTh (B = 0,341, p < 0,01), pesympraruBHicTs ( = 0,206, p < 0,01), cTamuit po3sutok (f = 0,157, p =0,041) i
3amoBosIeHICTh KimieHTIB ( = 0,248, p < 0,01). ESG-nipakTiku Takox mokpanrytots epextuBHicTs (B = 0,288, p < 0,01),
pesynbsTatuBHICTH (B = 0,179, p = 0,032), cramuit po3sutok (B = 0,194, p < 0,01) i 3agoBonenicts kiientiB (f = 0,142, p
= 0,028). PesynpraTé CHUTBHOTO MOJIENIOBAHHS BKa3yIOTh Ha B3a€MOJOIIOBHIOBANBHI €(peKTH, MpH IIbOMY HaHOiIbII
CHJIbHUIM CyKYIHUH BIUIMB CIIOCTEPIraeThecsi Ha cranuii po3Butok (B = 0,376, p < 0,01) i 3agoBoseHicTh KimieHTIB (B =
0,408, p < 0,01); BiznoBigHicTh Momem nqanuM Bucoka (GFI = 0,91; CFI = 0,96; RMSEA = 0,014). 3arasiom, iHTerparis
3ereHoro (QiHaHCYBaHHS 3 HAAIHHUMHU EKOJIOTIYHHMH, COLIAIGHHUMU W YNPaBIiHCBKUMH TIPaKTUKAMH CIIPUSE
MOKPAIIeHHIO KOPIIOpaTUBHUX pe3ynbTariB B OAE, Hamaroun mpakTHuHI peKOMeHIalil Uil MeHEeIKepiB, iHBECTOPIB i
TOJITHKIB.
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