Csiraana bepesina
IlepcriekTHBY aKyMyAsIIIii KOIITiB B HAKONIMIYyBaAbHili CHCTeMi ITIEHCIIHOTO cTpaxXyBaHH:A YKpaiHu

Icuyroua meHciiiHa cuctema B YKpaiHi He BiAIIOBia€ Cy4acHUM BHMOTaM CYCIIIBCTBA Ta MOTpedye paaukaibHUX pedopm,
B SIKUX TOJIOBHE 30CEpEKCHHS MMOBHHHO OyTH Ha 3allpOBaKEHHI 000B’S3KOBOI HAKONMHMYYBAJIBHOI CHCTEMH MEHCIHHOTO
cTpaxyBaHHs1. [loka3aHo, 1110 HAKONIMYEHHS KOILTIB B HAKONMYYyBaJIbHIl MeHCiHHiH cuctemi (APS) nmorpedye KOMIIIEKCHIX
po3paxyHKiB. Moziesb HaKOIIMYyBaHHS KOIITIB B HAKOIIMYYyBaJIbHill EHCIHHINA CHCTEeMi, BUKOPUCTaHIl B Lil cTaTTi, poOuThH
MOXIIMBUM BH3HA4YMUTH HaOlp B3a€MOIIOB’s3aHHMX MapaMeTpiB — CTPAXOBUX MPEMIAIbHUX CTaBOK, BIJIOBIIHUX CTPaXOBHX
nepiofiiB, 6akaHUX CTaBOK NMPHOYTKOBOCTI, HEOOXITHUX CYM 3a0lIaPKeHb, IHBECTHULIHHOTO NOTEHIialy HaKOIMYyBalbHO]
NeHciiiHo1 cuctemy, i T.4. CyMma KOWITIB B HAKONMMYYBAJIBHIM CHCTEMI NEHCIHHOTO CTpaxXyBaHHS 3aJIeKUTh HE TUIBKH BiX
6a3u crpaxyBaHHS (CTaBKM Ta 00’€kTy) Ta (B Iepuly 4epry) BiJl yMOB 3alpOB3/DKCHHS BHIUIAT CTPaxOBUX IPEMiH,
KoeQilieHTy TPUOYTKOBOCTI IHBECTHUIIIMHMX KOINTIB Ta TapaHTi ix Oe3mekn Ha BCiX eTamax (YHKIIOHYBaHHS
HAaKONMMYYBaJbHOI CHCTEMH. AHAJNi3 TOKa3aB, M0 HEOOXiIHO: MEPEeBECTH BCIX MPAIOIOYNX JIIOAEH B EKOHOMII Ha
HaKONMYYBaJbHE TEHCIIfHE CTpaxyBaHHS; PIBEHb BHECKIB NMOBHHEH OyTH BHU3HAUCHHWH HE TUIBKU 3apOOITHOIO ILIATOO, a
TaKOX JO0XOJIOM; 10 3alpOBa/KEHHS HAKOMMYYBAJIBLHOI MEHCIHHOI CHCTEMH — CTBOPUTH HEOOXIZAHY iH(PacTpyKTypy,
PO3BHUHYTH MPABOBY OCHOBY, OpraHi3yBaTH yNpPAaBJIiHHS HAKONWYyBaJbHUX (DOHMIB, BUPIIIUTH MUTAHHS, IO BIAHOCATHCS
110 3axucTy (OH/IB Bij pu3uKy BTpat. [louaTok 3anpoBa/keHHs HAKOIMYYBalIbHOT cucteMu citif Bifkmactu 10 2020 poky.

Karw4oBi cioBa: HakomudyBaJbHA MEHCIHHA CHCTEMa, YIPABIIHHSA MCHCIHHOK pedOpMOI0, CTaBKH BHECKIB, IMEPioj
CTpaxyBaHHsI, HAKOITMYEHHsI, IHBECTUIIIMHIH TOTEHIiaJ.
JEL Classification: G28, H55, H75.
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CraTTs 3HAXOIUTHCS Yy BIAKPUTOMY JOCTYIi 1 MOXE PO3IOBCIOKYBAaTHUCS Ha ymoBax JineH3ii Creative Commons
Attribution-NonCommercial 4.0 International license, mo J03BOJII€ IOBTOPHE BUKOPUCTAHHS, PO3IOBCIOKCHHS Ta
BiITBOPEHHS, 3a00POHSE BUKOPUCTAHHSA MaTepialiB Y KOMEPIIIHHNX MiJIIX Ta BUMArae HaSBHOCTI BIIIIOBIAHOTO TOCHIAHHS
HA OpHUTiHAJIBHY BEPCIIO CTATTI.

Cseraana bepesuna
HepCHeKTI/IBbI AKKyMy i1 CpeAaCcTB B HaKOIIMTEeAbHOM CUCTeMe IIeHCMOHHOTO CTpaxOBaHMsI YKpaI/IHbI

CymecTByromias IeHCHOHHAs CUCTeMa B YKpauHe HE COOTBETCTBYET COBPEMEHHBIM TpeOoBaHMSAM oOmiecTBa W Tpelyer
panuKaibHBIX pedopM, B KOTOPHIX IJIaBHBIH (POKyC MODKeH OBITh Ha BHEIPEHHH OOS3aTEIbHOW HAKOIMHUTEIbHOU
NICHCUOHHOW cucTeMbl. [loka3aHO, YTO HAKOIUICHHE CPEACTB B HAKOMMTENBHOW MEeHCHOHHOW cucteme (APS) tpebyer
KOMIUIEKCHBIX pacueToB. Mozeiab HaKOIUIEHHsT CpPEACTB B HAKOIUTENbHOW CHTEME IIEHCHOHHOTO CTPaxOBaHMS,
UCIIOJIb30BAaHHOM B 3TOW CTaThe, JIENaeT BO3MOXKHBIM OINPENESUTh Ha0Op B3aMMOCBSI3aHHBIX MapaMeTPOB — CTPaXOBBIX
MIPEMHAIBHBIX CTaBOK, COOTBETCTBYIOIINX CTPAXOBBIX MEPUOIOB, )KEIAEMbIX CTABOK NMPUOBUIBHOCTH, HEOOXOANMBIX CYyMM
cOepekeHNH, HWHBECTUIIMOHHBIH MOTEHIMAJI HAKONUTEIbHOW IE€HCHOHHOH cucteMbl, W T.A. CyMMa CpeinctB B
HaKOIHUTEINEHON CHCTEME ITEHCHOHHOTO CTPAaXOBAaHUs 3aBUCHT HE TOJIBKO OT 0a3bl cTpaxoBaHUs (CTaBKU M 00bekTa) U (B
MIEPBYIO OYepeqh) OT YCIOBUI BHEIPEHHUS BBHIUIAT CTPAXOBBIX MpeMui, K03()(UINEHT MPUOBUTEHOCTH WHBECTUITHOHHBIX
CPEICTB W TapaHTWH MX OE30MACHOCTH Ha BCEX JTanax (PYHKIIMOHHPOBAHWS HAKOIMUTEIHHON CHCTEMBI. AHAIH3 IOKa3al,
YTO HEOOXOIUMO: TEPEBECTH BCEX Pa0OTAIOMKX B YKOHOMHKE HAa HAKOIUTENBHYIO CHCTEMY IIEHCHOHHOTO CTPaXxOBaHWUS,;
YPOBEHb BKJIAJIOB JOJDKEH OBITH ONPENEIeH HE TONBKO 3apab0THO IUIaTol, a M JOXO0A0M; JO BHEIPEHHUS HAKOIHUTEIbHOU
MIEHCUOHHOI CHCTEMBI — CO31aTh HEOOXOIUMYIO HHPACTPYKTYPY, Pa3BUTh MIPABOBYIO OCHOBY, OPTaHU30BATh YIIPABICHHE
HaKONHTENLHBIX (POHIOB, PELIUTH BONPOCHI, KOTOPbIE OTHOCATCS K 3aluTe GOHIOB OT PUCKOB NoTephb. Havano BHenpeHus
HAKOMUTENLHON CUCTEMBI clieayeT OTIoXKUTh 1a 2020 roxaa.

KiarwueBble c10Ba: HAKOUTEIbHAS ICHCHOHHASI CHCTEMA, YIIPABJICHUE TICHCHOHHOW pe)OpPMON, CTaBKH BKJII0B, MIEPHO
CTpaxOBaHHs, HAKOIUICHUE, MHBECTUIIMOHHBIHN ITOTCHITIA.
JEL Classification: G28, H55, H75.
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CraThsi HaXOIUTCS B OTKPBITOM JOCTYIIE M MOXET PACIPOCTPAHATHCS Ha ycinoBusax nwieH3uu Creative Commons
Attribution-NonCommercial 4.0 International license, 4To MmMO3BOJIIET MOBTOPHOE HCIOIB30BAHUE, PACIPOCTPAHCHHE H
BOCIIPOM3BENICHHUE, 3allpeliaeT WCIOIB30BAaHINEC MATEPUANOB B KOMMEPYECKHX MEIsIX U TpeOdyeT NPUCYTCTBHS
COOTBETCTBYIOIICH CCHUIKHA Ha OPUTMHAIIBHYIO BEPCHIO CTAThH.




