Tapir Aazoy0i
OcHOBHIi pakTOpPH, IO COPUUMHIOIOTH PU3NK AiKBiAHOCTI B icAaMCbKMX OaHKax

JlaHe mOCHi/DKCHHS TOJSIrae B aHali3i OCHOBHHX (DAKTOpIB, IO CIPUYMHIOIOTH PH3UK JIKBITHOCTI B iCIAMCBHKHX OaHKaX,
BHKOPHCTOBYIOUHM KOMIUIEKCHY MOJIEIb, sIKa BKIIIOYAE KUIbKa 3MIHHHX, IO BIUIMBAIOTH HA JIIKBIJHICTH 1CIaMCHKMX OaHKIB. AHaii3
MaHEeNBPHUX MaHWUX TMPOBOMWBCS HAa OCHOBI maHuX 42 icmamMchkux OaHKiB 3 15 kpain mporsrom 2007-2014 pokis. Pesympratn
MIPOBEACHOTO TOCIIHKEHHS JEMOHCTPYIOTh HETATHBHY KOPEIIALII0 MiXK PU3UKOM JIIKBITHOCTI Ta Koe(ili€eHTOM JIiKBiTHOCTI, OCKUTBKH
3aJUIIOK KOINTiB B Kaci MO)K€ BUKOPHUCTOBYBATHCS Ui 33JOBOJICHHS OyIb-SKHX BHMOT JIKBITHOCTI 3 OOKy KII€HTIB OaHKY.
3ayBa)XHMO, IO CHOCTEPIraeThCsl HETaTUBHA KOPEJAIisS MK PIBHEM PH3HKY JIKBIAHOCTI Ta I[IHHUMHU HarnepaMu OaHKY, OCKIIBKH 3
METOIO 33JJOBOJICHHS OyIb-SIKUX Ae(ilnTiB JIiKBITHOCTI OaHKM MAIOTh 3MOTY MPOAaBaTH CBOi akTHBH. CIi cKazaTH, Mo po3Mip OaHKY
YUHATH HETATUBHUH BIUIMB Ha PU3UK JIKBITHOCTI, OCKINIBKK Oinbini OaHKH € OLIbII cTaOUTPHUMH, a iX KIIIEHTH MIOYyBalOTH cede
Oe3neunime. Manuii BiacHui KariTan 0aHKy Tako)XK Ma€ HEraTHBHY KOPEJISIIO 3 PU3MKOM JIIKBITHOCTI, OCKIJIBKH BJIaCHHH KamiTan €
OLbII CTaOUIBLHUM JIKepesIoM (iHaHCyBaHHS /st OaHKIB, a BUILUKA KOe]ilieHT MaifoBOT y4acTi 3HIKYE PU3UK JIIKBIHOCTI. 3 1HIIOTO
00Ky, iICHY€ MO3UTHBHHII 3B’SI30K 3 BHCOKONPHOYTKOBUMH aKTHBAaMH, OCKUIBKH OaHKU MEPEOPIEHTYIOTh CBill mopTdens Ha OLIbII
BUTIJIHI aKTHBH, 100 30UIBIINTH CBOI MPUOYTKH, BOHU CTHKAIOTHCS 3 OLTBIIMM PH3MKOM JIIKBITHOCTI, 8 TAKOX MO3UTHBHUI 3B 530K
icHye mpu HU3bKOMY (hiHaHCOBOMY 3a0e3mnedeHHi. KpiM Toro, pe3ysbTaTé IOCHTIKEHHS JEMOHCTPYIOTh, IO CITIBBIJHOIIEHHS MiX
PO3MipoM OaHKy Ta PU3MKOM JIIKBITHOCTI HE € JIHIIHUM.
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Tapur Aasoyon

OcHOBHBIE (l)aKTOpr, BbI3bIBalOIOVie pUCK AMKBUAHOCTN B MCAaMCKHMX OaHKax

JlaHHOEe HcclieoBaHNe COCTOUT M3 aHAJIN3a OCHOBHBIX (DAKTOPOB, BHI3BIBAIOLIMX PHCK JIMKBUIHOCTH B UCIAMCKUX OaHKax, UCTIONb3Ys
KOMINJIEKCHYIO MOJI€JIb, KOTOPas BKIIOYA€T HECKOJIBKO MMEPEMEHHBIX, KOTOPBIC BJIUAIOT Ha JIUKBUAHOCTb MCIIAMCKUX 0OaHKOB. AHaIN3
MIaHEJIBHBIX JIAHHBIX MPOBOJIMWIICS HA OCHOBE AaHHBIX 42 mcimaMckux O6aHkoB u3 15 ctpan B TeueHue 2007-2014 ronoB. Pesynbrars
MIPOBEJICHHOTO HCCIICIOBAHUS TOKa3bIBAIOT OTPHLATEIBHYIO KOPPEISIMIO MEXAYy PHCKOM JIMKBUIHOCTH W KoddduimeHTom
JIMKBUJTHOCTH, TIOCKOJIBKY OCTAaTOK CPEJCTB B KacCe MOXKET MCIOIB30BaThCS ISl YAOBIECTBOPEHHS JTIOOBIX TPEOOBAaHHUH JIMKBUIHOCTH
CO CTOpPOHBI KJIMEHTOB OaHKa. 3aMeTHUM, YTO HAOIIOJAEeTCsl OTPHLATEIbHAS KOPPEISIHS MEXTy YPOBHEM PHCKA JIMKBUAHOCTH U
LICHHBIMH Oymaramn OaHKa, MOCKOJIBKY JUIS YJOBJIETBOPEHHS JIIOOBIX JEPHIUTOB JHMKBUAHOCTH OaHKM MOTYT NpOJaBaTh CBOU
akTuBbl. Clleyer ckas3arth, 4YTO pa3Mep OaHKa OKa3bIBacT OTPUIATEIFHOE BIMSHNUE HA PHCK JIMKBUIAHOCTH, TIOCKOJIBKY KPYITHbIE OaHKH
SIBITIOTCSL OO0Jiee CTaOMIBHBIMH, a WX KIIMEHTHI YyBCTBYIOT cebst 6e3omacHee. Manblif cOOCTBEHHBIN KammuTall 0aHKa TaKkkKe MMEeT
OTPHUIATENEHYIO KOPPEJALHIO ¢ PUCKOM JIMKBUAHOCTH, IMTOCKOJIBKY COOCTBECHHBIN KalMTAall SBJISETCS Oosiee CTaOMIBHBIM HCTOYHHUKOM
¢uHAHCHpOBaHUS A OaHKOB, a BBICOKHN KOX(QHUIMEHT JOJNEBOTO y4YacTHsl CHIDKACT PHCK JHKBHIHOCTH. C Ipyrodl CTOPOHEI,
CYIIECTBYET IMOJIOXKUTENbHASI CBA3b C BHICOKOJIOXOJHBIMU aKTHBAMH, MIOCKOJIbKY OaHKH IIEPEOPHEHTHPYIOT CBOl MopTdens Ha Oojee
BBII'OJHBIC aKTHUBHI, YTOOBI YBEJIIUYNUTL CBOU JOXO/bl, OHU CTAJIKMBAIOTCA C 60J'H)HII/IM PUCKOM JIMKBHUJIHOCTH, a TAKXKC ITOJOXUTCIIbHAA
CBA3b CYHICCTBYCT ITPU HU3KOM (bI/IHaHCOBOM obecreyeHnu. KpOMe TOTO, PE3YJIbTATHI UCCIICAOBAHNA MMOKA3bIBAKOT, YTO COOTHOUICHUEC
MEXy pa3MepoM 0aHKa M PUCKOM JIMKBHIHOCTHU HE SIBJISIETCS JIMHEHHBIM.
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Knacenpukamusa JEL: G21, G11.
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