Meaicca Haiikep

Anazi3 BIAMBY KOPUIYBaHHS BiAKAaAeHOTIO II0AATKY Ha NOKa3HMK eKOHOMIYHOI 404aHOi BApTOCTi

ExoHoMmiuHA momaHa BapTICTh € IMOKA3HUKOM ITOTOYHOI BapTOCTi, IO BHKOPHCTOBYETHCS KOMITAHIIMHU IS OIIHKH
akiioneproi BaptocTi. ExoHOMiIUHA momaHa BapTiCTh MOTpeOye MEPETBOPEHHS OOJIIKOBOi BapTOCTI HA EKOHOMIYHY
BapTicTh. Leit mporec mepeTBOpeHHs BiIOMHUH K KOPUTYBAaHHS €KOHOMIYHOI JOAaHOI BapToCTi. SKmmIo o0ikoBa BapTiCTh
HE TIEPETBOPHUTHCS Ha €KOHOMIYHY BapTiCTh, 3HAYEHHS eKOHOMIUHOI J0JJaHOT BapTOCTI MOXke OyTu crioTBopere. [lonepenni
JOCTIKSHHS TI0Ka3ajH, 0 KOMMAaHii CTUKAIOThCA 3 TPYIHOIIAMHU Y 3aIPOBAKCHHI MPOLECYy KOPUTYBaHHA €KOHOMIYHOT
nogaHoi BaprocTi. [ mMomoNaHHSA IHMX TPYTHOIIB KOMIIAHII MPUHHAIN PIIMIEHHS OOMEXKHTH KUIBKICTh KOPHUTYBAaHb
€KOHOMIYHOT JI0/1aHOT BAPTOCTI J10 J€CATH YM HaBiTh MeHIe. [Ipobiiema B IOCHIPKEHHI TOJISITae B TOMY, IO 32 BiJICYTHOCTI
HEOOXITHUX KOPUTYBaHb, IOKA3HUK CKOHOMIYHOI J0aHO0T BaPTOCTI OyJie PO3paxoBaHUil HETOYHO.

MeTor JIOCHI/PKEHHSI € BH3HAYE€HHsS HMOBIPHOCTI BIUIMBY BIJKJIQJICHHX IIOJIATKIB HAa EKOHOMIYHY JOJaHy BapTiCTb.
HocinipkenHs: Oyo mpoBeJeHe B paMKaxX KiJIbKICHOI MmapajnrMu. AHalli3 BTOPHHHHMX JAaHHMX OyJIO NMPOBEJEHO Ha OCHOBI
BUPOGHMKIB XapUuOBHX MPOAYKTiB Ha MoxanecOyp3pKiii GoHm0Biil Gipxi 3a cemupiunmii mepiox 3 2004 mo 2010 pp. ATop
MIOPIBHIOE HEBIJIKOPUTOBaHY E€KOHOMIUHY J0JjaHy BapTiCTh 3 BIAKOPHUIOBAHOIO EKOHOMIYHOIO JIOJAHOI0 BapTICTIO JUIs
BHU3HAYCHHS BIUIMBY BIKIAJCHHUX IIOJATKIB HA €KOHOMIYHY JOJaHy BapTiCTh JO Ta MICHA iX KOpUTyBaHHS. PesymbraTh
JOCIIKSHHS CBiAUaTh IPO Te, o, 3a mepiox 3 2004 mo 2010 pp., BigkmaneHi mogaTkud abo 3MEHIIIN ab0 301TBIIAIH
3HA4YCHHS EKOHOMIYHOI J07aHoi BaprocTi. KpiM TOro, pe3ynbTaTH perpecifHOro aHajily CBIIYaTh IPO 3araibHy
3HAYMMICTh JUII yCiX TOKa3HHWKIB BiAKIAJAEHOTO MOAATKy. Pe3ymbTaTw AOCHIPKEHHS CBi4aTh NMPO 3HAYHUHA BIUINB
BIJIKJIAIEHOTO TOJATKy Ha 3HAYEHHS EKOHOMIYHOI JomaHoi BapTOCTi. TakuM YHMHOM, aBTOP PEKOMEHAYE KOMIaHIsIM
3aIpOBaJIUTH KOPUTI'YBAHHSA BiIKJIQJICHOTO ITOJATKY HA €KOHOMIUHY JJOJaHy BapTiCTb.

KarodoBi coBa: eKoOHOMIYHA JIOJaHA BApTICTh, HEBIIKOPUTOBAaHA EKOHOMIYHA JOJaHA BapTICTh, KOPUTYBaHHS
BIJIKJIQJICHOTO TIOJATKY, BIIKOPUTOBAaHA €KOHOMIYHA JI0/IaHA BAPTIiCTh, aKI[IOHEPHA BAPTICTh.
Kaacudgikauia JEL: M41, GO, G30.
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CraTTs 3HaAXOOUTHCS Yy BIAKPUTOMY JOCTYIi 1 MOXKE PO3IOBCIOKYBAaTHCS Ha ymoBax uineHsii Creative Commons
Attribution 4.0 International license, mo M03BoJsi€ HEOOMEXKEHE IOBTOPHE BHKOPHUCTAHHS, PO3MOBCIODKEHHS Ta
BIJITBOPEHHS Ha OyIb-IKOMY HOCIT 32 YMOBH HasiBHOCTI BiJIlIOBITHOTO ITOCWJIAHHSI HA OPHUTHAILHY BEPCIIO CTATTI.

Meamncca Harikep

Anaan3 BaMsHNS KOPPEeKTUPOBKM OTA0XXKE€HHOT0 Haaora Ha IIoKa3aTeab YKOHOMIYeCcKOl A400aBaeHHOMI
CTOMMOCTU

DkoHOMHUYECKas J100aBJICHHAS! CTOMMOCTD SIBIISIETCS MOKA3aTelieM TEKYIIeW CTOMMOCTH, MCIOJIb3YIOIUMCS KOMITAHHSIMHU
JUIA OIICHKH aKIMOHEPHON CTOMMOCTH. DKOHOMHYECKas J00aBJICHHAs CTOMMOCTh TpeOyeT mpeoOpa3oBaHUS yUETHOU
CTOMMOCTH B JKOHOMHYECKYI) CTOMMOCTh. JlaHHBII mpolecc MpeoOpa3oBaHUs H3BECTCH KaK KOPPEKTHPOBKA
9KOHOMHUYECKOW J00aBICHHOW CTOMMOCTH. Eciu ydyeTHas CTOMMOCTh HE IpeoOpasyeTcs B SKOHOMHYECKYH) CTOUMOCTH,
3HAYCHUE YKOHOMHUYECKOH TOOABICHHON CTOMMOCTH MOXKET OBITh MCKa)keHO. [Ipenpinyiye ucciueoBaHus OKa3ajim, 9To
KOMIIAHWU CTAJIKUBAIOTCS C TPYTHOCTSIMH BO BHEAPEHHH IPOIECCa KOPPEKTHPOBKU 3IKOHOMUYECKOH JT0OABICHHOM
cTouMocTd. JIIsI TpeomoNicHHWs JaHHBIX TPYIHOCTSH KOMITAHUM WPUHSUIA PEIICHUE OrPAaHUYUTh KOJMYECTBO
KOPPEKTUPOBOK 3KOHOMHYECKOH NOOABICHHON CTOMMOCTH 1O JECSITH WM Jake MeHbiue. [IpoOiema B Mcciie0BaHUU
3aKJIFOYAeTCsl B TOM, YTO MPHU OTCYTCTBHHM HEOOXOIMMBIX KOPPEKTHPOBOK, MOKA3aTelb 3KOHOMHYECKOW J100aBICHHON
CTOMMOCTH OY/IE€T pacCUMUTaH HETOYHO.

Lenpto uccnenoBaHusi SIBISIETCSl ONPENEJICHUE BEPOSTHOCTH BIMSIHUS OTJIOKEHHBIX HAJIOTOB HAa JKOHOMHYECKYIO
n00aBIeHHYI0 cTOUMOCTb. MccnenoBanue ObLIO MPOBEIECHO B PaMKaxX KOJMYECTBEHHOW Mapajurmbl. AHAIN3 BTOPHUUHBIX
JIAHHBIX GBLT TIPOBEICH HAa OCHOBE MPOM3BOJMTENEH MHUIIEBBIX TPOAYKTOB Ha MoxaHHecOyprckoii (hoHI0BOM Gupike 3a
cemuiietHu#t nepuoz ¢ 2004 mo 2010 rr., 0TI0KEHHbIE HATOTH WIIM YMEHBIIWIN WIN YBETHYWIN 3HaU€HHE SKOHOMUYECKOM
Jo0aBieHHOH cTouMocTU. Kpome Toro, pe3ysbTaTbl perpecCHOHHOTO aHaln3a CBUIETENILCTBYIOT 00 00lueil 3HauuMOCTH
JUId BCeX IOKa3aTeiell OTJIOKEHHOTo Hajora. Pe3ynbTaThl MCCIEOBAHUS CBUAETENBCTBYIOT O 3HAYUTEIHHOM BIIUSHHUU
OTJIOKEHHOTO HajJora Ha 3HauYCHHE SKOHOMHMYECKOW a00aBIIEeHHOW CTOMMOCTH. Takum 00pa3oMm, aBTOp pPEKOMEHIyeT
KOMITaHHUSIM BHEAPHUTH KOPPEKTUPOBKY OTJIOKEHHOTO HAJIOTa HAa 9KOHOMHUYECKYIO 100aBICHHYIO CTOMMOCTb.

KioueBbie ci10Ba: 3KOHOMHYECKas A00aBJIEHHAsS CTOMMOCTh, HEOTKOPPEKTHPOBAHHAS IKOHOMHYECKas 100aBJICHHAs
CTOMMOCTh, KOPPEKTHPOBKA OTJOXKCHHOTO HAJIOTa, OTKOPPEKTUPOBAHHAs 3KOHOMHYECKas J00aBJICHHAs CTOHMMOCTb,
AKIIHOHEPHAS CTOMMOCTb.

Kaaccudukanusa JEL: M41, GO, G30.
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CraThss HAXOAMUTCSA B OTKPHITOM JIOCTYIIE M MOXKET PACIPOCTPAHATHCA Ha ycioBusx muiensun Creative Commons
Attribution 4.0 International license, 4To MO3BOJISIET HEOTPAaHUYEHHOE MMOBTOPHOE HCIIOJIL30BAaHKE, PACIpPOCTPaHEHUE U
BOCHPOU3BEJCHHE Ha JIIOOOM HOCHTENC MPU YCIOBHM HAIWUYUs COOTBETCTBYIOIIECH CCHUIKM Ha OPUTMHAIBHYIO BEPCHIO
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